
7KH� � � � � � 5$&9� ( QHUJ\ �
%UHDNWKURXJK� ZDV� RQFH� DJDLQ�
WKH�ELJJHVW�DQG�EHVW�HYHU��

3DUWLFLSDQWV� H[ SHULHQFHG� QHDU�
SHUIHFW� ZHDWKHU� LQ� 0 DU\ ERU�
RXJK� WR� GLVSOD\ � DQG� DFWLYDWH�
WKHLU� ´HQHUJ\ � EUHDNWKURXJK� ��
DV� WKH\ � SDUWLFLSDWHG� LQ� WKH�
QXPHURXV� FDWHJRULHV� WKLV�
IDEXORXV�HYHQW�KDV�WR�RIIHU��

�

: LWK�LQ�H[ FHVV�RI�� � �� � � �SHR�
SOH�FRQYHUJLQJ�XSRQ�0 DU\ ERU�
RXJK� IURP� DOO� RYHU� $XVWUDOLD��
LQFOXGLQJ� 4 XHHQVODQG�� 6RXWK�
$XVWUDOLD�� 1 HZ� 6RXWK� : DOHV�
DQG�WKH�$XVWUDOLD�&DSLWDO�7HU�
ULWRU\ ��WKH�VWDJH�ZDV�VHW�IRU�D�
IDQWDVWLF� IRXU� GD\ V� RI� DFWLRQ��
DQG� WKH\ � ZHUH� QRW� GLVDS�
SRLQWHG��

�

3ULQFHV�3DUN�ZDV�MXVW�D�VHD�RI�
WHQWV� DQG� FDPSHUV�� ZLWK�
3ULQFHV� 3DUN� 2 YDO� DQG� -XELOHH�
2 YDO�EHFRPLQJ�VLJQLILFDQW�WHQW�
FLWLHV�LQ�� � � � ��

�

7KH� ´5HG� %HUHWVµ� RQFH� DJDLQ�
GURSSHG� LQ� IRU� WKH� ZHHNHQG�
DQG� LW� ZDV� FRPPRQ� SODFH� WR�
VHH� SHRSOH� ORRNLQJ� WR� WKH�
KHDYHQV� WR� VHH� WKHP� DUULYLQJ�
LQ� JORULRXV� VW\ OH�� 7KH\ � ZHUH�
DPD]HG�LQ�WKH�VL]H�DQG�GHYHO�
RSPHQW�RI�WKH�HYHQW�RYHU�WKH�
ODVW�WZR�\ HDUV��DQG�JDYH�SUDLVH�
WR� WKH� ORFDO� RUJDQLVHUV�� : H·OO�
VHH�WKHP�DJDLQ�LQ�� � � � ��

�

�

7KH� FRQGXFW� DQG� FRPPXQLW\ �
VSLULW� RI� DOO� ZKR� SDUWLFLSDWHG�
LQ� WKH� � � � � � 5$&9� ( QHUJ\ �
%UHDNWKURXJK�ZDV�DSSUHFLDWHG�
E\ � WKH� / RFDO� 3ODQQLQJ� &RP�
PLWWHH��: LWK�LQ�H[ FHVV�RI� � � � �
YROXQWHHUV� LQYROYHG� WKLV� \ HDU��
D� JHQHURXV� VPLOH� DG� IULHQGO\ �
DWWLWXGH� LV� MXVW� WKH� UHZDUG�
WKHVH�SHRSOH�ORRN� IRUZDUG�WR�
IURP�SDUWLFLSDQWV��DQG�WKLV�GLG�
QRW�JR�XQQRWLFHG�LQ�� � � � ��

�

3ODQV� DUH� DOUHDG\ � DIRRW� WR�
PDNH�WKH� � � � � � 5$&9� ( QHUJ\ �
%UHDNWKURXJK�HYHQ�ELJJHU�DQG�
EHWWHU�WKDQ�WKLV�\ HDU·V��DQG�ZH�
ORRN� IRUZDUG� WR� VHHLQJ� \ RXU�
VPLOLQJ�IDFHV�LQ�� � � � ���

( QHUJ \ �WR�EXUQ�LQ�WK H�� � � � �
5 $ &9 �( QHUJ \ �%UHDNWKURXJ K �
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1HZVOHWWHU�
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7KH� $EHUIR\ OH� + XE� 3ULPDU\ � 6FKRRO�
KDYH� EHHQ� LQYROYHG� LQ� SHGDO� SUL[ � IRU�
WKH�ODVW�� � \ HDUV�� : H�KDYH�� � �VWXGHQWV�
ZKR� EHJLQ� WUDLQLQJ� � LQ� 0 DUFK� HYHU\ �
\ HDU�LQ�UHDGLQHVV�IRU�WKH�� � �KRXU�$XV�
WUDOLDQ� ,QWHUQDWLRQDO� 3HGDO� 3UL[ � DW�
0 XUUD\ � %ULGJH�� : H� KDYH� HQWHUHG� � �
WHDPV� LQ� WKLV� UDFH�� 2 XU� WHDPV� KDYH�
EHHQ� WKH� $XVWUDOLDQ� &KDPSLRQV� IRU�
WKH�SDVW� � � \ HDUV�SOXV�DOVR�ZLQQLQJ�GH�
VLJQ�DQG�FRQVWUXFWLRQ��

3HGDO� 3UL[ � LV� RQH� RI� WKH� PDLQ� HYHQWV�
IRU�RXW�XSSHU�3ULPDU\ �DQG�ZH�KDYH�XS�
WR�� � � �VWXGHQWV�WU\ �RXW��

3DUHQWV� SOD\ � D� KXJH� UROH� LQ� RXU� VXF�
FHVV��: H�UDLVH�RYHU�� � � �� � � �D�\ HDU�VR�
ZH� FDQ� FRPSHWH� LQ� DOO� ILYH� UDFHV� D�
\ HDU��FXOPLQDWLQJ�LQ�WKH�( QHUJ\ �%UHDN�
WKURXJK�� 7KLV� HYHQW� LV� D� KLJKOLJKW� IRU�
WKH� � � � VWXGHQWV� DQG� SDUHQWV� ZKR� DUH�
VHOHFWHG�� ,W� LV� D� UHZDUG� IRU� � DOO� WKH�
KDUG� ZRUN� ZKLFK� WDNHV� SODFH� GXULQJ�
WKH�\ HDU��

( DFK�\ HDU�ZH�EXLOG�D�QHZ�YHKLFOH��WKLV�
WDNHV� SODFH� LQ� RXU� VFKRRO� WHFKQRORJ\ �
URRP��

�

7KH�VWXGHQWV�WUDLQ� IURP�0 DUFK��7XHV�
GD\ �DQG�7KXUVGD\ �DW�VFKRRO��VWDUWLQJ�DW�
� �� � �SOXV�6XQGD\ �WUDLQLQJ�RQ�WKH�YHKL�
FOHV��

3HGDO� 3UL[ � KDV� D� KLJK� SURILOH� LQ� RXU�
FRPPXQLW\ � � WKH� ´+ XEFDSVµ� DV� RXU�
3ULPDU\ �6FKRRO�WHDP�LV�FDOOHG�KDV�QRZ�
YHQWXUHG�LQWR�WKH�+ LJK�6FKRRO�FDWHJR�
ULHV� XQGHU� WKH� ´6HQLRU� + XEFDSVµ�
ZKHUH� ZH� UDFHG� � � WHDPV� DW� WKH� $,33�
SOXV� � � WHDPV� DW� WKH� ( QHUJ\ � %UHDN�
WKURXJK��

$OO� WKHVH� VWXGHQWV� DUH� H[ � $EHUIR\ OH�
+ XE�VWXGHQWV��

7KLV�PDNHV�RXU�WDOO\ �RI�VWXGHQWV�XS�WR�
� � �ZKR�UDFH�WKLV�\ HDU��

$V� \ RX� FDQ� LPDJLQH� LW� WRRN� D� JUHDW�
GHDO� RI� ZRUN� WR� JHW� � � ELNHV� RQ� WKH�
URDG���

3ODQV� IRU� QH[ W� \ HDU� KDYH� DOUHDG\ �
VWDUWHG� DQG� RXU� QRPLQDWLRQV� IRU� WKH��
( QHUJ\ � %UHDNWKURXJK� ZLOO� DJDLQ� EH� D�
KLJKOLJKW��

URQPHQWDO�HGXFDWLRQ�WKURXJK�WKH�SUR�
MHFW�WR�D�EXQFK�RI�IULHQGO\ �\ HOORZ�
WRSSHG�MXGJHV��
7KH�MXGJHV�RQFH�DJDLQ�ZHUH�LPSUHVVHG�
ZLWK�WKH�TXDOLW\ �RI�WKH�SXVKLHV�DQG�WKH�
HIIRUW�WKDW�WKH�\ RXQJ�SHRSOH�SXW�LQ�WR�
WKH�GHVLJQ��FRQVWUXFW�DQG�SUHVHQW�WKHLU�
YHKLFOHV��
�
&RQJUDWXODWLRQV�JR�WR�WKH�RYHUDOO�ZLQ�
QHUV�RI�WKH�WZR�VHFWLRQV�DQG�ZLQQHUV�
RI�WKH�YDULRXV�FRPSRQHQWV�RI�WKH�
HYHQW��: KLOH�WKHVH�WHDPV�ZDON�DZD\ �
ZLWK�SUL]HV��WKH�FRPPRQ�YLHZ�RI�
WHDPV�DQG�MXGJHV�ZDV�WKDW�DOO�\ RXQJ�
SHRSOH�KDG�ZRQ�MXVW�E\ �EHLQJ�SDUW�RI�
WKH�HYHQW��
�
: H�KRSH�WKDW�DOO�WKH�WHDPV�ZLOO�EH�
DEOH�WR�UHWXUQ�QH[ W�\ HDU�DQG�WKDW�ZH�
VHH�D�QXPEHU�RI�QHZ�RQHV�MRLQ�WKH�
HYHQW���
�
7LOO�QH[ W�\ HDU�
�

7KH�� � � � �3XVKLH�FRPSRQHQW�RI�WKH�
( QHUJ\ �EUHDNWKURXJK�HYHQW�SURYHG�WR�
EH�ELJJHU�WKDQ�HYHU�ZLWK�RYHU�� � �
WHDPV��ZHOO�RYHU�� � � � �SHRSOH�EHLQJ�
LQYROYHG��SXWWLQJ�WRJHWKHU�D�UDQJH�RI�
SXVKFDUWV�WR�EH�VFUXWLQLVHG�DQG�WHVWHG�
WKURXJK�D�UDQJH�RI�DFWLYLWLHV�LQFOXGLQJ�
VSULQWV��HQGXUDQFH��FRQVWUXFWLRQ�DQG�
SUHVHQWDWLRQV��
,Q�DPRQJVW�WKH�VFKRROV�ZKR�UHWXUQHG�
IURP�ODVW�\ HDU��LW�ZDV�IDQWDVWLF�WR�VHH�
WKDW�D�QXPEHU�RI�QHZ�VFKRROV�FDPH�WR�
0 DU\ ERURXJK�IRU�WKH�ILUVW�WLPH�WKLV�
\ HDU�DQG�ZH�KDYH�DOUHDG\ �UHFHLYHG�
SRVLWLYH�FRPPHQWV�IURP�WKHVH�VFKRROV�
DERXW�WKH�HYHQW��DQG�WKHLU�LQGLFDWLRQ�
WKDW�WKH\ �ZDQW�WR�FRPH�EDFN�QH[ W�
\ HDU��
�
�
7KH�WZR�GD\ V�RI�WKH�ZHHNHQG�ZHUH�
MDP�SDFNHG�ZLWK�VWXGHQWV�LQYROYHG�LQ�D�
UDQJH�RI�DFWLYLWLHV�DV�SDUW�RI�WKH�SXVKLH�
HYHQW�SUHVHQWLQJ�ZKDW�WKH\ �KDG�EXLOW���
KRZ�WKH\ �KDG�EXLOW�LW�DQG�ZKDW�WKH\ �
KDG�OHDUQW�DERXW�WHFKQRORJ\ �DQG�HQYL�

$ EHUI R\ OH�+ XE�3 ULP DU\ �6 FKRRO�

3 XVKLHV�5 HSRUW�

3DJH�� �
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1 R� 6FKRRO� � � ' HVLJQ�
DQG�

&RQ�
VWUXFWLRQ�

� � ' LVS�DQG� � � 7 UDFN��
( YHQWV�

� � 7 RWDO�

� �&DW� &RQVWU� 2 EV��
7 LP H�

2 EV�
6F�

7 RWDO� 3UHVHQW� 6SULQW�
7 LP H�

6SULQW�
6FRUH�

( QG�
7 LP H�

( QG�
6FRUH�

7 RWDO� �

� � $OODQVIRUG�	 �' LV�
WULFW��

3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P� � V� � � �� � � � � �� � � � � �� � �

� � %DLUQVGDOH�� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � %DOQDUULQJ�� 3&�� � � �� � � � � �VH�FV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� �V� � � �� � � � � �� � � � � �� � �

� � %HDFRQVILHOG�8 SSHU��
,�

3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � %HDFRQVILHOG�8 SSHU��
,,�

3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � %HDFRQVILHOG�8 SSHU�
,,,�

3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � %HUZLFN�,� 3&�� � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � %HUZLFN�,,� 3&�� � � �� � � � � � �� � � � �� � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � &DPHORW�5LVH�,� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � �&DPHORW�5LVH�,,� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � �&OXQHV�� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � �&RFNDWRR� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� V� � � �� � � � � �� � � � � �� � �

� � � ' HULQ\ D�,� 3&�� � � � �� � � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � ' HULQ\ D�,,� 3&�� � � � �� � � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � ( FKXFD�( DVW� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � * HPEURRN�� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � * OHQGDO�� 3&�� � � � �� � � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � * RUPDQGDOH�	 �' LV�
WULFW��

3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � * UHDW�5\ ULH�,� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � � P �� � V� � � �� � � � � �� � � � � �� � �

� � � * UHDW�5\ ULH�,,� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� V� � � �� � � � � �� � � � � �� � �

� � � � �3 XVK FDUW�5 HVXOWV�



1 R��6FKRRO� � � ' HVLJQ�
DQG�

&RQ�
VWUXFWLR

Q�

� � ' LVS�DQG�
3UHVHQW�

� � 7 UDFN��
( YHQWV�

� � 7 RWDO�

� � �&RQVWU� 2 EV�
7 LP H�

2 EV�
6F�

7 RWDO� � 6SULQW�
7 LP H�

6SULQW�
6FRUH�

( QG�
7 LP H�

( QG�
6FRUH�

7 RWDO� �

� � �+ DOODP�9DOOH\ �,� 3&�� � � � �� � � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � �+ DOODP�9DOOH\ �,,� 3&�� � � � �� � � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � �+ DVWLQJV�: HVWSDUN� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � . H\ VERURXJK�3DUN�,� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � � P �� � V� � � �� � � � � �� � � � � �� � �

� � � . H\ VERURXJK�3DUN�,,� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �

� � � . LQJVOH\ �3DUN�,� 3&�� � � � �� � � � � �VHFV� � �� � � � � �� � � � � �� � � � P �� � V� � � �� � � � P�� � V� � � �� � � � � �� � � � � �� � �
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&ODVV� %�&� + \ EULG� 9HKLFOH� 1 R·V� � � � �
�9,3( 5��	 �� � � ��0 $0 %$��

: LQQHUV��

%HVW�' LVSOD\ �	 �3UHVHQWDWLRQ��� � � ��

%HVW�' HVLJQ�	 �&RQVWUXFWLRQ��� � � ��

0 RVW�QXPEHU�RI�ODSV�LQ�FODVV��� � � ��

5XQQHU�8 S�LQ�FODVV��� � � ��

: LQQHU�LQ�FODVV��� � � ��

9HKLFOH�� � ��$1 $&2 1 ' $ ��

&ODVV�%�+ XPDQ�3RZHUHG�9HKLFOH�

: LQQHU��

%HVW�' LVSOD\ �	 �3UHVHQWDWLRQ�

�

67+ 6� RQFH� DJDLQ� HQWHUHG� WKLV� JUHDW�
HYHQW�IRU�WKH�� � WK�FRQVHFXWLYH�\ HDU��

6WXGHQWV� KDG� ZRUNHG� YHU\ � KDUG� DOO�
\ HDU�GHVLJQLQJ�DQG�SURGXFLQJ�WZR�QHZ�
+ \ EULG�YHKLFOHV�DQG�PRGLI\ LQJ�D�+ 39��

1 RW� RQO\ � ZDV� WKLV� \ HDU� D� VXFFHVV� IRU�
67+ 6� ZH� DV� D� VFKRRO� DQG� FRPPXQLW\ �
WKLQN�WKDW�LW�LV�D�FUHGLW�WR�WKH�RUJDQLV�

HUV�RI�WKH�HYHQW��

7KH� + ROGHQ� WUDFN� SURYLGHV� FKDOOHQJHV�
DQG� PDLQWDLQV� WKH� H[ FLWHPHQW� IRU� DOO�
LQYROYHG��

5HJDUGOHVV� RI� EHLQJ� VXFFHVVIXO� RU� QRW�
QRWKLQJ�FDQ�VWHDO�WKH�H[ FLWHPHQW�IURP�
WKLV� XQLTXH� HYHQW�� 1 RWKLQJ� FRXOG�
FKDQJH� WKH� IHHOLQJ� WKDW� LV� JLYHV� WR� DOO�
ZKR� DWWHQG� LW�� EHFDXVH� WKH� PRUH�
0 DU\ ERURXJK� FKDQJHV� WKH� PRUH� LW�
VWD\ V�WKH�VDPH��

%XW� LV� WKLV� DWPRVSKHUH� GLG� OHDYH� VR�
ZRXOG�WKH�HYHQW�LWVHOI��

%HFDXVH� WKLV� LV� WKH� HVVHQFH� RI� JUHDW�
QHVV� WKDW� LV� ZKDW� WKH� 5$&9� ( QHUJ\ �
%UHDNWKURXJK� LV� 0 DU\ ERURXJK� LV� DOO�
DERXW��

6 H\ P RXU�7HFKQLFDO�+ LJ K �6 FKRRO�

´ : KR� ZRXOG� OLNH� WR� VLW� LQ� D� PLQL�EXV�
IRU�� � �KRXUV��VHW�XS�FDPS�DW�PLGQLJKW��
RUJDQLVH� DQG� SUHVHQW� D� GHVFULSWLRQ� RI�
WKH� EXLOGLQJ� RI� D� + 39�� UDFH� IRU� � � �
KRXUV� DQG� WKHQ� SDFN� XS� DJDLQ� IRU� WKH�
� � � KRXU� WULS� KRPH"µ� $ERXW� � � � KDQGV�
VKRW�LQWR�WKH�DLU��ODWHU�FXW�WR�� � ��

7KLV� LV� QRW� ZKDW� ZH� H[ SHFWHG�� )LYH�
ZHHNV�EHIRUH�WKH�HYHQW�DQG�ZH�KDG�WR�
VWDUW�SODQQLQJ�ZKDW�WR�GR��

: H�KDG�MXVW�UHFHQWO\ �FRPSHWHG�LQ�RXU�
RZQ� � � �KRXU�+ 39�UDFH��VR�WKHUH�ZDV�
QRW�PXFK�WR�GR��RU�VR�ZH�WKRXJKW��

0 RGLILFDWLRQV� ZHUH� VWDUWHG� DQG� WKH�
RUJDQLVLQJ�RI�WKH�RQH�KXQGUHG�DQG�RQH�
RWKHU� WKLQJV� FRPPHQFHG�� %\ � VRPH�
PLUDFOH� DOO� ZDV� FRPSOHWHG� DQG� UHDG\ �
WR�JR��

$ IWHU� DQG� HYHQWIXO� MRXUQH\ �� ZKLFK� LQ�
FOXGHG�D�ZURQJ�WXUQ�FRVWLQJ� � � � �NLOR�
PHWHUV� ZH� DUULYHG� LQ� 0 DU\ ERURXJK��
9LFWRULD�� : KDW� DQ� H\ H� RSHQHU�� : H�
KDG�QHYHU�VHHQ�VXFK�DQ�DUUD\ �RI�+ 39·V�
LQ�RQH�SODFH�DW�RQH�WLPH� ´7KLV� LV� IDQ�
WDVWLFµ� ZDV� D� SKUDVH� GHVWLQHG� WR� EH�
UHSHDWHG�PDQ\ �WLPHV�WKLV�ZHHNHQG��

)ULGD\ � DQG� 6DWXUGD\ � PRUQLQJ� VDZ�
6FUXWLQHHULQJ� DQG� ' HVLJQ� DQG� &RQ�
VWUXFWLRQ� FRPSOHWHG� DQG� WKH� SUDFWLFH�
VHVVLRQV�RXW�RI�WKH�ZD\ ��7KHQ�WKH�UDF�
LQJ�VWDUWHG�DW�� �� � SP��0 RUH�ELNHV�WKDQ�
ZH·UH� XVHG� WR� UROOLQJ� VWDUW� DV� ZHOO��
7KH\ ·UH�RII��

$ IWHU� D� ORQJ� QLJKW� RI� EUHDNDJHV� DQG�
IUXVWUDWLRQ�WKH�� � �KRXUV�UROOHG�DURXQG�
DQG� LW� ZDV� DOO� RYHU�� ( YHU\ RQH� IHOW�
HODWHG�WR�KDYH�ILQLVKHG�ZLWK�ERWK�YHKL�
FOHV� VWLOO� UXQQLQJ�� : H� GLGQ·W� FRPH� WR�
ZLQ� WKH� UDFH� EXW� ZH� GLG� ZLQ� LQ� WKH�
VHQVH� WKDW� DOO� RXU� H[ SHFWDWLRQV� ZHUH�
IXOILOOHG��

: H� ZRXOG� OLNH� WR� WKDQN� : RQWKDJJL�
6HFRQGDU\ � &ROOHJH� IRU� KRVWLQJ� XV� DQG�
PDNLQJ� RXU� WULS� OHVV� RI� D� ORJLVWLFDO�
QLJKWPDUH� DQG� IRU� WKH� FRPUDGHVKLS�
WKH\ � H[ KLELWHG� WKURXJKRXW� WKH� ZHHN�
HQG��

: H� ZRXOG� DOVR� OLNH� WR� WKDQN� DOO� WKH�
RWKHU� WHDP� PHPEHUV� DQG� WRZQV� IRON�
ZKR�ZLVKHG�LV�ZHOO�LQ�RXU�HQGHDYRXUV��

1 RZ�LWV�EDFN�WR�WKH�GUDZLQJ�ERDUG�WR�
GHVLJQ�D�QHZ�LPSURYHG�YHUVLRQ��

0 DU\ ERURXJ K �+ LJ K �6 FKRRO² �4 XHHQVODQG�
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� � � 1 RWUH�' DPH�&ROOHJH� 5XQQLQ�%DUH� � � �� � � � �� � � � � � � � � �� � � � � �� � � � � � �� �

� � � 3DUDGH�&ROOHJH� 0 HUOLQ� � � �� � � � �� � � � � � � � � �� � � � � �� � � � � � �� �

� � � : HGGHUEXUQ�3�� � �&ROOHJH� 6NLW]R� � � �� � � � �� � � � � � � � � �� � � � � �� � � � � � �� �

� � � : HVWHUQSRUW�6HFRQGDU\ �&ROOHJH� ,QGHSHQGHQFH� � � �� � � � �� � � � � � � � � �� � � � � �� � � � � � �� �

� � � : RQWKDJJL�6HFRQGDU\ �&ROOHJH� 2 SHQ�: L]DUG� � � �� � � � �� � � � � � � � � �� � � � � �� � � � � � �� �

� � � : RRGOHLJK�6FKRRO� 3KRHQL[ �)LUHELUG�7ZR� � � �� � � � �� � � � � � � � � �� � � � � �� � � � � � �� �
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: RQWKDJJL� 6HFRQGDU\ � &ROOHJH� LV� SUR�
YLGLQJ� VXSSRUW� IRU� WKH� 0 DU\ ERURXJK��
4 XHHQVODQG�WHDP��

7HDFKHU��$OODQ�+ DUULV��VD\ V�: RQWKDJJL�
ILUVW�EHFDPH�LQYROYHG�LQ� � � � � �DQG�DUH�
QRZ�LQWR�WKHLU� � � WK�UDFH�ZLWK�� � �NLGV�
DV� ZHOO� DV� D� VXSSRUWLYH� JURXS� RI� SDU�
HQWV��

/ RX� $UWKXU� EURXJKW� WZR� QHZ� WHDPV�
RYHU� LQ� � � � � � DQG� LQ� � � � � � WKH\ � UDQ�
WKUHH��7KH\ �DUH�VWLOO�NHHQ��ZLWK�DOO�\ HDU�
OHYHOV�LQYROYHG�DFURVV�WKH� � �� �DQG� � � �
� � �FDPSXV��

$OODQ� LV� DW� WKH� -XQLRU� FDPSXV� ZLWK�
WHDPV� PDLQO\ � XS� WR� \ HDU� � � DOWKRXJK�
WKHUH� LV� VRPH� LQWHUFKDQJH�� + H� VD\ V�
WKH\ �UXQ�WKHLU�RZQ�UDFH�DW�: RQWKDJJL�
DQG� WKDW·V� KRZ� WKH\ � EHFDPH� LQYROYHG��
ZLWK�WKH�4 XHHQVODQG�HIIRUW��

´ / DVW� \ HDU� 0 DU\ ERURXJK� ORRNHG�
DURXQG� DQG� KHDUG� DERXW� RXU� UDFH��
7KH\ �VRXJKW�DGYLFH�RQ�VHWWLQJ�XS�VXFK�
DQ� HYHQW� VR� ZH� FRQIHUHQFHG� ZLWK�
WKHP� DQG� 3RUWODQG� DQG� RWKHU� DUHDV�
UXQQLQJ�HYHQWV�µ�VD\ V�$OODQ��

´7KLV� \ HDU� WKHLU� HYHQW� ZHQW� VR� ZHOO�

WKH\ � DVNHG� LI� ZH� FRXOG� KHOS�� 7KHLU�
WUDLOHU�LV�FKRFND�ZLWK�JHDU��VR�ZH�VXS�
SRUW� ZLWK� IRRG� SUHSDUDWLRQ�� VXSSOLHV�
DQG� WKLQJV� OLNH� VSDUH� WRROV�� ( YHU\ RQH�
PXFNV�LQ�WRJHWKHU��

+ RSHIXOO\ �� ZH� PLJKW� JR� XS� DQG� VHH�
WKHLU�UDFH�LQ�6HSWHPEHU�µ�

$OODQ� VD\ V� WKH� : RQWKDJJL� UDFH� ZKLFK�
LQFOXGHG� SXVKFDUWV� DV� ZHOO� IRU� JUDGHV�
� �� �� � LQWULJXHV� SRWHQWLDO� VWXGHQWV� ZKR�
FKHFN�RXW�WKH�FDUV�ZKLOH�WKH\ ·UH�WKHUH��
DQG� VR� ZKHQ� WKH\ � JHW� WR� WKH� FROOHJH�
DQG� WKH� : L]DUG� SURMHFW� LV� DQQRXQFHG�
WKHUH�LV�VWURQJ�LQWHUHVW��

: RQWKDJJL� KDV� D� FRXSOH� RI� UHJXODU�
VSRQVRUV� LQFOXGLQJ� WKH� ORFDO� 7R\ RWD�
DJHQW�� DQG� WKH� * LSSVODQG� 5RDG� 6DIH�
FRXQFLO�ZKR�FDQ�VHH�WKH�YDOXH��

$V�$OODQ�VD\ V��WKH�NLGV�OHDUQ�URDGFUDIW��
WR� GULYH�� DQG� JDLQ� YHKLFOH� NQRZOHGJH�
DQG� / RXU� UXQV� D� EXON� OHDUQHU� SHUPLW�
SURJUDP�VR�DURXQG�� � �NLGV�ZLOO�VLW�WKH�
H[ DP�LQ�RQH�PRUQLQJ��

´7KDW·V� D� SOXV� IRU� WKHLU� HIILFLHQF\ � DQG�
WKH� PRQH\ � LV� WDJJHG� DV� VDIHW\ � VR� ZH�
XVH� LW� IRU� KHOPHWV�� VKRHV� DQG� RWKHU�

: RQWKDJ J L�6 HFRQGDU\ �&ROOHJ H² �: L] DUG�
VDIHW\ �JHDU�µ�

<HDU� � � � VWXGHQW� $O\ VRQ� 0 LOOHU� IURP�
1 RUWK� * HHORQJ� 6HFRQGDU\ � &ROOHJH�
VD\ V�LW�ZDV�D�WHDFKHU�ZKR�EHFDPH�WKH�
FDWDO\ VW� IRU� WKH� VFKRRO·V� LQYROYHPHQW�
LQ�WKH�( QHUJ\ �%UHDNWKURXJK��

1 RUWK�* HHORQJ�WHDFKHU��5DOSK�: ULJKW��
LV�D�NHHQ�F\ FOLVW�ZKR�WRRN�XS�D�VXJJHV�
WLRQ� PDGH� E\ � KLV� SDUHQWV� ZKR� KDG�
WUDYHOHG� DOO� URXQG� $XVWUDOLD� DQG� VHHQ�
WKH�( QHUJ\ �%UHDNWKURXJK�DW�ZRUN��7KH�
VFKRRO� WRRN� XS� WKH� FKDOOHQJH� ILUVW�
WKUHH�\ HDUV�DJR��

7ZR� WHDFKHUV�� . DWH� 7KRPSVRQ� DQG�
/ LQGD� / HH� ORRN� DIWHU� WKH� WHDPV� DW�
0 DU\ ERURXJK� EXW� WKH� LQYROYHPHQW� LV�
FRQWLQXRXV� WKURXJK� WKH� \ HDU� ZLWK�
DERXW� � � �� � � NLGV� LQYROYHG�� 1 RUWK�
* HHORQJ�KDV�DERXW�� � � �VWXGHQWV��

7HDP�PHPEHUV�VD\ V�WKH\ �ORYH�JHWWLQJ�
LQYROYHG� EHFDXVH� WKH�SURMHFW� LV�VR� GL�
YHUVH� LQYROYLQJ� VWXGLHV� LQ� HQJLQHHULQJ��
KHDOWK� DQG� ILWQHVV�� PHGLD�� GLHW� DQG�

RYHUDOO�ZHOO�EHLQJ��

7KH\ � VD\ � WKH� KHDW� RQ� WKH� WUDFN� FDQ�
VHHP� D� ELW� RYHUZKHOPLQJ� EXW� WKH\ �
OHDUQ�KRZ�WR�KDQGOH�LW� �ZLWK�WKH�KHOS�
RI�SOHQW\ �RI�LFH�DQG�LF\ �SROHV��

,W� ZDV� MHDORXV� RI� WKH� GRPLQDWLRQ� RI�
WKH\ � ER\ V� LQ� WKH� � � � KRXU� UDFH� ODVW�
\ HDU�� WKDW� FDXVHG� WKH� JLUOV� WR� JHW� XS�
WKHLU�RZQ�WHDP�WKLV�\ HDU��

´ : H� ZHUH� VR� VLFN� RI� EHLQJ� VHFRQG�
EHVW� ZH� GHFLGHG� WR� GR� RXU� RZQ�� DQG�
VR� IDU�SURJUHVV�RQ�WKH�WUDFN�KDV�EHHQ�
VWHDG\ � DQG� FRQVLVWHQW�� 2 XU� ILUVW� FKDO�
OHQJH� ZDV� DW� 6FUXWLQHHULQJ� ZKHUH� ZH�
KDG� WR� SXW� LW� DOO� WRJHWKHU�µ� VD\ V� $O\ �
VRQ��

%RWK� WHDPV� KDYH� HLJKW� ULGHUV� SOXV� D�
FRRN� DQG� WHDFKHU�� EXW� VKDUH� EDFN�XS�
DQG�SLW�FUHZ��

´ ,W·V� JUHDW² � WKHUH� DUH� SHRSOH� UXQQLQJ�
DURXQG� WKH� WUDFN� VFUHDPLQJ� IRU� \ RX��

ZKLFK�LV�H[ FLWLQJ��3DUHQWV�DUH�RXU�PDLQ�
VXSSRUWHUV�� ZH� DUH� VWLOO� HVWDEOLVKLQJ�
DYHQXHV� RI� VSRQVRUVKLS�� )RU� H[ DPSOH�
WKLV� \ HDU� / DUD� $LU� 5DGLDWRUV� FRQWULE�
XWHG��

,W·V�HXSKRULD�DIWHUZDUGV��EXW�LWV�PDLQO\ �
DOO�DERXW�FRPSOHWLQJ�D�FKDOOHQJH�µ��

1 RUWK�* HHORQJ �6 HFRQGDU\ �&ROOHJ H�
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� � � � � 6H\ PRXU�7HFKQLFDO�+ LJK�6FKRRO� 0 DPED� � � �� � � � �� � � � � � � � � �� � � � �� � � � � � �� �
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� � � � � ' DPDVFXV�&ROOHJH� * DPHUD�,,� � � �� � � � �� � � � � � � � � �� � � � �� � � � � � �� �

� � � � � %HQGLJR�6HQLRU�6HFRQGDU\ ��
&ROOHJH�

%HYDQ� � � �� � � � �� � � � � � � � � �� � � � �� � � � � � �� �
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